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NEW ZEALAND GERMAN EUSINESS ASSOCIATION INC

STATEMENT OF FINANCIAL PERFORMANCE
FOR YEAR ENDED 31 DECEMEBER 2007

NOTE 2007
i

REVENUE
Membership fees 54,417
Trade service fees 78,132
Geman trade fair promoticn 66,818
Geman trade representative funding 74,387
Oktoberfest income 52,564
Imterest 1615
Association functions income 9,053
Cther income 4,733
Businass Guide -
TOTAL OPERATING REVENUE 341,718
EXPENSES
Accounting fees -
Assaciation functions 10,411
Audit feas 2,752
Bad debts -
Bank charges 1,358
Depraciation 2 9,525
Exchange fluctuations 14,123
Interest paid
Maimntenance of Equipment 2,006
Maintenznce HAW and S0 11,675
Oktobarfest expansas 39,051
Cthar admin expenses 24111
Premises — rant & rates 16,520
Trade enquiry expenses 72,352
Salaries & management fees 104,546
Trade fair promotion expensas 55,818
Businass Guide 258
TOTAL EXPENSES 380 750
WET {DEFICIT) SURPLUS! BEFORE TAXATION (39.031)
Taxaton Expense
MET SURPLUS! (DEFICIT) AFTER TAXATION [39,031)

The notes on pages © to 7 form part of and are to be read in conjunction

with these hnancial statements
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NEW ZEALAND GERMAN BUSINESS ASSOCIATION INC

STATEMENT OF MOVEMENTS IN EQUITY
FOR YEAR ENDED 31 DECEMBER 2007

2007 2008

% $
Accurmulated funds al beginning of year 58,050 55818
Met (DeficitySurplus for the year (33.031) (17,.755)
Total recognized revenues and expenses for year (39,031) (17,769
Accumulated funds at end of year 28018 G5,050

The notes on pages 6 1o 7 form parl of and are 1o be read in conjunction
with these financial statements.
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NEW ZEAL AND GERMAN BUSINESS ASSOCIATION INC

STATEMENT OF FINANCIAL FOSITION
AS AT 31 DECEMBER 2007

NOTE 2007 2006
$ H

CURRENT ASSETS
ASE Bank-Chegue Account 22,346 7.5
ASE Bank — Call Account 3,981 102
ASE Bank- Eure Account 161 30,131
Deutsche bank 14,820 an, 720
Accounis receivable 36,583 2815
G5T receivables 8,552 5,804
Taxgtion receivable 18 334
Cash an hand 410 410

BY 581 143 450
FIXED ASSETS 2 13,773 23,303
TOTAL ASSETS 101,454 166,783
CURRENT LIABILITIES
Accounts payable 38,140 50,256
Accruad trade fair commission 5,604 B,031
Cithar Accruals 25,004 25 446
Haoliday pay 1,585 3,657
FAYE clearing account 1,103 2313
TOTAL CURRENT LIABILITIES V2,436 88,703
ACCUMULATED FUNDS 29018 68,050

101,454 166,753

Sigr:uf:i_g:‘é@hali of the Committes
AP

e

President o
i g
Date

The nates on pages & to 7 form part of and are to be read in conjunction
with thass financial statements
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NEW ZEALAND GERMAN BUSINESS ASSOCIATION INC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE ¥YEAR ENDED 31 DECEMEER 2007

Mew Fealand German Business Association Inc is incorporsted under the Incorporated

The general zccounting principles recognised as approprizte for the measurement and
reporing of eamings and financial position on a fstorical cost bass are followad by the
Association  Accrual ocounting has been used to match revenue and expenses.

1.0 STATEMENT OF ACCOUNTING POLICIES
11 Reporting Entity
Societies Act 1908
1.2 Measurement Base
1.2 Specific Accounting Policies

The fallowing specific accounting palicies which materially affect the measurement of financial
performance and financial position have bean apphad.

] Foreign Currencias
Transactions in foreign currencies are converted at the New Zealand rate of exchange
ruling at the date of the transaction. Al balance date foresgn monetary assels and
iabilities are translated at the clasing rate and variations ansing from these translabons
ara includad in the Statement of Financizl Performance.

ii} Accounts Racevabla
Accounts recernvable are stated at ther estimated realizable valee,

i} Taxaton
The Assacation 15 hable for axation on all interest earmings in excess of $1,000

) Fueed Assels
Fixed assets transfarred from the German Trade Office are stated at book value per the
financial records of the German Trade Office at September 1983 less cepreciaton
Fixed assets acquired since are stated at cost. Depreciation has been calculaled wsing
tha dimineshing value method using the followng rates:

Fixtures & fittings 14% - 20% DV
Office eguipmant 14.4% - 48% DV
Computer Equipment 40% - 48% DV

v} Goods and Serices Tax
The financial statements have been prepared on a GST exclusive basis.

viy  Differental Beporting )
As he Association is not publicly accountable and is not large, it qualifies for differential

reporting.  The Association has chosen to take advantage of all exemptions available
under differential reporting.

vi)  Leases
Operating lease payments, where the lessors effectively retain substantially all the risks

and benefits of ownership of the leased itemms, are included in the determination of the
operating surplus in egual instalments aver the lzase term



14

2.0

30

7

NEW ZEALAND GERMAN BUSINESS ASSOCIATION INC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE ¥YEAR 31 DECEMBER 2007

Changes In Accounting Policies

Therz have been no changes in accounting pelicies. Al policies have been applied
consistant with thosa used in the previous year

FIXED ASSETS

2007

¥

Office equipmeant — at cost 3088
Lass: Accumulated depreciabon 5Y, 7ha
Wintten down value 3337
Furnitura & fitings — at cost 18,571
Less: Accumulated depreciation 14,839
Winilten down valug 4,732
Compuler eguipment — al cost 23,006
Less: Accumulated depreciation 17,301
Written down value 5,705
Total Written Down Value 13,774
Depreciation
Office equipment 3.080
Furniture & fittings 1,182
Compuler egquipment 5,266
Total Depreciation 9.528

OPERATING LEASE COMMITMENTS

At balance date the company had the fellowing operating lease commitments:
2007

Current
Man-curent =

on & basis



