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NEW ZEALAND GERMAN BUSINESS ASSOCIATION INC

STATEMENT OF FINAMNCIAL PERFORMANCE

FOR YEAR ENDED 31 DECEMEER 2006

REVENUE

Membership fess

Trade service fees

GGerman trade fair promoton
German rade represantative funding
Oktobesrfiast Incams

Interest

Exchange flucheations
'l.l"l'-l,'?l'kshl:.'-p ANG SEManar IMCOIme
Ither ingame

Business Guide

TOTAL OPERATING REVEMNLUE

EXPEMNSES

AT ey

Accounling fees

Adverlsing

Association functions

Audit fees

Bad debis

fank charges

Business Guide Expensas

Depreciabaon

Directories & Publications

Intersst pad

Inilermet

Mail-oul costs

Maintenance - equipmont

Ohktobarfest Expenses

Photocopying & Printing
_Postage & courier senvices
(I Presusss - rent & rates

Premises - cleaning & power
LPremhses - maowing cosks

Lalaries & management fees

Secretaral Fees

Slaff rainmg & education

Slationery & refreshments

Subscriplicns

Sundry expensas

Telecommunications

Trade enguiry expenses

Trade fair promoton expanses

Travel & sooommodaton

2008 2005

5 5
42 143 58, 366
185,271 185,083
56,053 62, 186
r1.8a89 TOERY
A0, 05 44,009
1,738 il =
4,748 Ba7
G27 5 462
11,594 14.418
41,868 -
428 525 441 821
Tar 165
5,000 10,000
1,400 214938
3072 TG
3,574 4323
a0 2860
1.¥11 1,331
65,148 .
16,293 5,537
4,753 #2273
15 1G
1,764 1750
- 1,365
G4 455 25172
30,056 22 a5
2 a1 0
1,800 J.567
16,718 16,270
- TO7
- 1,937
92 003 101,783
- ITFy
1,812 637
2524 366
50 250
2087 1 847
2429 3,123
Fifs e by 113.240
25,053 G2.185
X2 062 5313



Vehicle expenses 543 (=t

WWebsite costs 1,315 3815
Warkshop and seminar expenses 5,242 10,048
TOTAL EXPEMSES 445 304 424 508
WET (DEFICIT) SURPLUSI BEFORE TAXATION {17, 764) 17,313

Taceaton Expense

HET {DEFICIT} SURPLUS/ AFTER TAXATION {17, 764) 17,313

The notes on pages 7 10 8 form part of and are to ba read in conjunction
with these nancial staterments
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NEW ZEALAND GERMAM BUSINESS ASSOCIATION INC

—mare

FOR YEAR ENDED 31 DECEMBER 2008

2006 2005

5 ¥
Accumulated fends at beginning of year 85,815 53,506
Med Surplus for the year (17 TES) 17,313
Total recogrised revenues and sxpenses lor yaar (17.765) 17,213
Accumulated funds at end of year &8, 050 85 819

The notes on pages 7 1o 8 form part of and are 1o De read 0 Conpuncon
with these financaal statements.



MEW ZEALAND GERMAN BUSINESS ASSOCIATION INC
TATEM OF FINANCIAL POSITION

CURREMNT ASSETS

ASB Bank-Chegue Account
ASH Bank - Call Account
ASE Bank- Euro Accouent

Bank of New Jealand — 01 Account

Cautscha bank
Accounis receivable
G5T receivable
Taxation receivable
Cash on hand

FIXED ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Aectunis payable

Hediday pay

PAYE clearng acoound
Accrued trade Fr comemgsion

TOTAL CURRENT LIABILITIES

ACCUMULATED FUNDS

Erchi E;ul:hrrmnrl
President HZGEA

:-"J.'"' ._:"'_u'{.L_IF -i‘:ﬂ?__f'
Lrate

The notes on pages 7 10 B form pan of and are to be read in conjunction

AS AT 31 DECEMBER 2006

NOTE

o
'__,-"'.-T-_.-"";_-""':I.{.- Ll I_I:-r-."{

7501
02
30,181

9, FL0
B.618
5,504

434
410

143 450

23,303

166,753

Robert Knox
Treasurer NZGEA

with these nancial slatements

116,520
21
3,504

4 (i
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NEW ZEALAND GERMAN BUSINESS ASSOCIATION INC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2006

New Zealand German Bugsiness Associabon Inc is incorporated wnder the Incorporated

The general azccounting principles recogmised as appropnate for the messurement and
reporting of eamings and financal position on 3 hestorical cost basis are followad by the
Association, Accrual accounling has been used fo match revenue and expenses

1.0 _STATEMENT OF ACCOUNTING POLICIES
1  Reporting Entity
Societies Act 1908
12 Measurement Base
131  Epecific Accounting Policies

The following specific accounting policies which matenally affect the measurement of fnancial
perfformance and financial positicn hawe bocn apolied

1

i}
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Wi}
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Forggn Currgngies

Transactons in foreign currencies are converled at the Mew Zealand rale of exchange
ruling at the dzate of the transaction. Al balance dale foreign monetary assets and
lizhilities are translated al the cleging rate and varations ansing from thess fransiations
are incleded in the Statement of Financial Performance

Accounts recenable are stated at their estimated realisabbs vabue

Taxation
The Assccsation & liabde for laxalion oo ail interest eamings in excess of 1,000

Fixed assets transferred from the Germman Trade Ofice are staled at bock value per the
financial records of the German Trade Offoe al September 1983 less depreciation
Fixed assels acquired smce are stated at cost.  Depreciation has been calculaled using
i diminishing value method using the following rates

Fixtures & fillings 14% - 20% DV
ffice equipment T4 A% - 46% O
Computer Equipment 0% - 48% DV
Goods and Sernces Tax

The fimancial statemeants have been prepared on a GST exclusive basis

Citferenial Reporting

As the Association s not publicly accountable and is not large, if qualifies for differential
repoting  The Associabon has chosen to take acdvantage of all exermplions available
e dilterental reporting.

Legses
Cperabing lease payments, where the lessors effectively retzin substantialty all the reks

and benehts of ownarship of the leased items, are included in fhe delermination of the
aperaling surplus m equal instalments over the lease term
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NEW ZEALAND GERMAN BUSINESS ASSOCIATION INC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR 31 DECEMBER 2006

Changes In Accounting Policies
There have been no changes m accounting poficies.  All polickes have been applied on a basis
congeslent with lhose used in the previows yaar,
FIXED ASSETS

2006 2005

¥ ¥

Oiffue equuprment = 21 cost T3.089 7,204
Less Accumulated depreciaticn 56 ET2 51, 968
‘Written down value G417 2308
Furmifure & fittings — at cost 19,571 571
Less: Accumuldied depreciation 13,8657 2,178
Wiritlen down valua 55814 T 39:]
Cawmputer eguipment — at cost 23,008 23,006
Less: Accumulated depreciation 12,035 1,907
Writken down walue 10571 E‘_1_I'_'IEIE
Total Written Down WValue 23,302 33,800
Depreciation
(Hiice eguiprmen 450G 5,088
Furrrbure & fittings 1473 120
Computer aguipment 10128 1,329
Total Depreciation 16,2493 G.537
OPERATING LEASE COMMITMENTS
Af bakance date the company had the following operating lease commitments:

2008 2005
Current 4,081 13,187
Man-current 2477 2.328

7,068




